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On December 15, 2019, the Vietnam factory of Guizhou Tire Co., Ltd. officially started
construction in Longjiang Industrial Park, Tien Giang Province.

The project of Longjiang Industrial Park in Tien Giang Province was prepared by Guizhou
Tire Sun Company Qianjin Tire (Vietnam) Co., Ltd., with a designed annual output of 1.2
million high-performance intelligent all-steel radial tires and a total investment of 214 million
US dollars.

The products produced by Guizhou Tire (000589) Vietnam base are all used for export, and
it is estimated that the annual sales revenue will be 150 million US dollars. The project will
adopt world-class advanced equipment, the world's most advanced production technology
and the highest environmental protection emission standards, and will simultaneously adopt
advanced big data intelligent technology to comprehensively build a green smart factory
based on the industrial Internet platform.

On December 14, 2019, the third phase of Guizhou Tire Zhazuo's 3 million high-
performance intelligent all-steel radial tire project also started construction, with an
estimated total investment of 2.16 billion yuan, covering a total area of ​​248 acres and a total
construction area of ​​170,000 square meters . After it is completed and put into production, it
is estimated that the annual sales revenue will be about 3 billion yuan. The project will make
full use of big data and information technology to realize intelligent production, less people
and green operation, and comprehensively build an industry-leading green smart factory
based on the industrial Internet platform.

On October 9, 2019, Guizhou Tire (000589) stated in response to investors’ questions that
the company’s relocation project plans to relocate part of its production capacity to the
existing factory in Zazuo, and the remaining part will be built and relocated. It is planned to
relocate in batches after the newly built part is completed and put into operation.

Guizhou Tire also stated that the reason why the Vietnamese project failed to start as
planned was that the relevant procedures in Vietnam were relatively complicated. Up to now,
the project permit and planning, fire protection, and environmental impact assessment have
all been approved. The company plans to start construction in early November and start trial
production before the end of 2020.
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On November 11, 2019, the company convened the eighth meeting of the seventh board of directors to
review and approve the "Proposal on Providing Guarantees for Overseas Wholly-owned Sun
Companies".

Guizhou Tire (stock code: 000589) Overseas wholly-owned subsidiary Qianjin Tire (Vietnam) Co., Ltd.
(Vietnamese name: CNG TY TNHH LP ADVANCE VIT NAM, English name: ADVANCE TYRE (VIETNAM)
COMPANY LIMITED) raised the annual output in Vietnam 1.2 million all-steel radial tire project construction
funds, plans to apply for a fixed asset loan of no more than 150 million US dollars from the Guizhou Branch of
the Export-Import Bank of China, with a term of 8 years. The company intends to provide joint liability guarantee
for the loan of the Vietnamese company.

The main contents of the guarantee agreement:

Guarantee: CNG TY TNHH LP ADVANCE VIT NAM

Guarantor: Guizhou Tire Co., Ltd.

Guaranteed amount: no more than 150 million US dollars

Guarantee period: 8 years

Guarantee method: joint liability guarantee

The company has not yet signed a relevant guarantee agreement with the Guizhou Branch of the Export-Import
Bank of China, and the relevant guarantee matters are subject to the formally signed guarantee agreement.

After the implementation of this guarantee, the company will provide Sun with a guarantee amount of no more
than 150 million US dollars, which is converted into RMB 1,049,175,000 based on the middle price of the US
dollar to RMB exchange rate of 6.9945 on November 8, 2019, accounting for 30.83% of the company's audited
net assets at the end of 2018. %.

Saixiang Technology (002337.SZ) announced that the company signed an equipment
procurement agreement with Guizhou Tire Co., Ltd. (Guizhou Tire) and Guizhou Tire Sun
Company Qianjin Tire (Vietnam) Co., Ltd. According to the contract, Guizhou Tire and
Vietnam Company purchased all-steel radial truck tire one-step forming machine products
from the company. The total contract value is about 213 million yuan. Quarterly delivery.

After years of development and accumulation before and after listing, the company has the
ability to perform contracts in terms of capital, personnel, technology, and production
capacity. The total amount of the above-mentioned contracts exceeds 47.32% of the
company's total operating income in the most recent fiscal year (2018). The contract adopts
the method of batch delivery, and the delivery date is concentrated in 2020. The contract
does not affect the company's business independence, and the company's main business
will not be dependent on the buyer due to the performance of the contract.
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Guizhou Tire Co., Ltd. (000589)

Guizhou Tire Co., Ltd., formerly known as Guizhou Tire Factory, was founded in 1958 and
merged with Shanghai Dazhonghua Rubber Factory in 1965; it was restructured into a listed
company in 1996, and its stock was listed on the main board of Shenzhen Stock Exchange
in China, stock code "000589", stock abbreviation "Qian Tire A"; it is a national large-scale
first-tier enterprise and one of China's construction machinery tire production and export
bases.

Guizhou Tire (000589) mainly produces truck and bus tires, construction machinery tires,
agricultural machinery tires, forestry machinery tires, industrial vehicles, etc. Tires, mining
tires, solid tires and special tires have more than 3,000 specifications and varieties. It is one
of the tire manufacturers with a relatively complete range of specifications and varieties in
China.

Enterprise size

At the end of 2018, the total assets were 10.481 billion yuan, and the net assets were 3.403
billion yuan; the old factory area covers an area of ​​about 535 acres, and the new factory
area in Zhazuo covers an area of ​​2,300 acres; there are more than 7,000 registered
employees, including more than 1,000 professional and technical personnel of various
types. There are more than 2000 employees with above education background. Ranked
36th among the top 75 global tire manufacturers in 2018.

R & D strength

Guizhou Tire (000589) has established an enterprise technology center, a post-doctoral
scientific research workstation and a green high-performance tire engineering technology
research center. In October 2015, it was awarded the honorary title of high-tech enterprise.
By the end of 2017, a total of 133 authorized patents had been obtained and were valid. In
recent years, it has presided over or participated in the formulation of more than 20 national
and industry-related standards, and developed a full range of national key new products
such as urban light rail tires.

Craft equipment

While introducing production equipment from developed countries, Guizhou Tire (000589)
has selected a batch of domestic advanced rubber equipment. The company's process
equipment is at a relatively high level in the domestic industry. Passed ISO9001 quality
system certification, China tire product compulsory certification (3C), ISO/IATF16949
automotive industry quality management system certification, measurement and testing
system certification, US Department of Transportation DOT safety mark certification,
European Community E-mark product certification, measurement Management system
certification and military product quality system certification, etc.
Vietnam Investment and Entrepreneurship (https://aodok.com/tag/vietnam-marketing/)
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Introduction to Vietnam Business Opportunities Report
Vietnam is one of the countries with the most development potential in the world. Against the background of the
great shift of the global industrial chain, Vietnam is expected to become an important manufacturing and
exporting country in the world.

Vietnam's GDP has maintained a high-speed growth in recent years, and its GDP growth in 2022 will rank first in
Asia, reaching 8.02%, setting a new high since 1997!

Since the trade volume between China and Vietnam exceeded 100 billion US dollars, it has continued to
maintain a good momentum of steady growth and is moving towards the goal of 200 billion US dollars.

Like China in the early stage of reform and opening up, Vietnam has a large room for economic development,
many market opportunities, and a thriving society. It is an ideal country for Chinese people to seek gold in
emerging markets.

This "Vietnam Business Opportunity Report" has 16 chapters and 312 pages, with a total of about 170,000
words. It first introduces the basic situation of Vietnam's development, and then introduces catering, agriculture,
forestry, fishery, animal husbandry, clothing, shoes and hats, mobile phone production and sales, home and
handicrafts, and beauty and cosmetics. , Business travel services, education and training, transportation,
building materials, energy and minerals, e-commerce, and related business opportunities in the fields of
consumption (industry) upgrading are analyzed, and investment opportunities in real estate and the stock
market are also introduced.

The "Vietnam Business Opportunities Report" is a good helper for a comprehensive and systematic
understanding of the Vietnamese market, as well as successful and efficient development and investment in the
Vietnamese market.

Click for report details (https://aodok.com/238/)
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